Think locally...think Berkshire Advisors, Inc.
Look no further than Berks County

Recent media reports have questioned
some of the practices at the country's
largest mutual funds. The issue of trust
highlights the value of smaller, regional
funds that have a greater stake in the
communities they serve,

You may be surprised that you don't
have to leave Berks County to find
mutual fund that may fit your investing
needs,  The Penn Street Fund Ine s a
regional mutual fund group administered
by local and regional money managers.
Jay R. Kemmerer  president/CEO  of
Berkshire Advisors Inc, Wyomissing,
manages the Select Equity Portfolio, a
large-cap value portfolio, one of the five
Penn Street Fund available. A lifelong
resident of Berks County, Kemmerer has
worked in the financial services industry
since 1984, and is a Registered Investment
Advisor.

Looking to put his expericnce to work
in a portfolio that would appeal to the
conservative nature of Berks County,
Kemmerer launched the Select Equity
Portfolio, a blue-chip dividend portfolio
in April 2003. When asked about how
recent tax reform would impact his
portiolio, Kemmerer stated, “The recent
dividend tax reduction allows investors
to own good-quality, dividend-paying

companics while paying less tax lor the
dividends they receive. This is a definite
plus for investors as well as out portfolio!
As the portfolio  celebrates ity firs!
anniversary, Kemmerer said the fund s
[ocused on reaching $10 million of assets
as its first milestone,

‘One of the benefits of working with
local company is that we work diligently
on behalt of every investor” Kemmerer
said. - "Our clients know us personally
and trust us. - At Berkshire Advisors, we
believe that building relationships  and
upholding professional cthics have been
the core emphasis of our business. Our
firm could never have survived and
thrived over the past 20 years without
those deeply held beliefs!

Kemmerer has built a loyal base of

investors over his career and continues to
nurture and develop those individuals
and business client relationships.  He
founded Kemmerer and Co. Financial
Services in 1992, which was reorganized
as Berkshire Advisors, Inc, an SEC
Registered [nvestment Advisor in January
2003,

Berkshire Advisors, Inc. offers financial
planning, asset management, and access
to institutional separate accounts for
individuals, pension programs, trusts, and

retirement accounts. Access o these [ee-
based  management  seevices can be
engagaed for o minimum investment ol
100,000, The Select E-:Iuit}’ Porttolio has
J low minimum  investment of $§2.000
not=cualificd and $1,000 for an [RA,
Kemmerer encourages investors 10 call
610-376-6970  for  his  free  report,
Dividends: A Powerful Part of Your
Portfolio or order online at the Berkshire

Advisors website at wwwberkshireadvi=
srs.net.
Dischosure Info:

Past performance does not guarantes future results. The principl value and
return on an ireesirnent in the Funds will fuctuate so that an investor's shares,
when redeemed, may be worth more or less than the original wost.

Shares of the Funds are not deposits or obligations of any bank, are not
quararteed by any bank, are not imured by the FOIC or any other agency, and
involve investment risks, including the possible loss of the principal amount
invested.

Berkshire Adviors Select Equity Portfolio is subject to the risks associated
with investing in tommon stocks. Commaon stocks fluctuate in price, and their
short-term volatility 4t times may be great, The Portfolio uses a value investing
wyle, which mears that it seeks stocks having prices that are low in relation to
what the sub-adwsor believes to be their real warth or prospects. In using 3
value investing style_ there is the risk that the market will not recognize that the
securities are uncervalved and they might not appreciate a5 the sub-advisor
anticipates. In addinon, the Portfolio is non-diversified and therefore caninves
agreater percentage of its awsets in few securities than a diverified lund. To the
extent the Portfobo invests its assets in fewer securities, the Portfolio is subject
to greater ik of lots of those securities decline in value,

For rmoee comphete information, including charges and expenses and more
recent performance infarmation, ask for a prospectus from your financial advisor
o contact the Funds’ distributor, Citco Mutual Funds Distributors, Inc.at 866-207-
§175, PO, Bax C-100, Southeastern, PA 19398, Carefully consider the Funds
investment objecirve, reks, charges and expenses before investing.
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